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2016/11/02



2% Xl

Campbell, J. Y. 1991. A Variance Decomposition for Stock Returns. Economic Journal
101: 157-179.

Campbell, J. Y., C. Polk, and T. Vuolteenaho. 2005. Growth or Glamour?: Fundamentals
and Systematic Risk in Stock Returns. Working Paper, Department of Economics,
Harvard University.

Campbell, J. Y., and R. J. Shiller. 1989. The Dividend-Price Ratio and Expectations of
Future Dividends and Discount Factors. Review of Financial Studies 1 (3): 195-228.

Campbell, J. Y., and T. Vuolteenaho. 2004. Bad Beta, Good Beta. American Economic
Review 94 (5): 1249-1275.

Cohen, R. B., C. Polk, and T. Vuolteenaho. 2003a. The Value Spread. Journal of Finance
58 (2): 609-641.

Cohen, R. B., C. Polk, and T. Vuolteenaho. 2003b. The Price Is (Almost) Right. Working
Paper, Department of Economics, Harvard University.

Vuolteenaho, T. 2000. Understanding the Aggregate Book-to-Market Ratio and Its
Impllcatlons to Current Equity-Premium Expectations. Working Paper, Department
of Economics, Harvard University.

Vuolteenaho, T. 2003. What Drives Firm-Level Stock Return? Journal of Finance 57 (1)
233-264. ' |

Wermers, R. 2000. Mutual Fund Performance: An Empirical Decomposition mo&b&
Plcklng Talent, Style, Transactions Costs, and Expenses. Journal of Financegs
1655-1703.

INGTE (2004) IR BARDHIEE R LK EHRIH KT R/

2016/11/02




	残余利益と企業評価
	１．残余利益法＝定義式
	２．EVA＝残余利益法＋会計修正
	３．オリジナルのオルソン・モデル
	４．残余利益法と株価指標
	５．ポストCAPMのコンセンサス
	６．変動する期待リターン
	７．CFベータとリターンベータ
	８．残余利益法とベータ・モデル
	９．ミスプライシングとは？
	１０．ベンチマークは何？
	１１．全知全能の市場
	参考文献

